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NON-ENDORSEMENT AND DISCLAIMER NOTICE

Confidentiality and Disclaimer

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap Real
Estate Investment Services of Florida, Inc. ("Marcus & Millichap") and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This
Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The
information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with
respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the
financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing
Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus
& Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.
All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment
Services, Inc. © 2018 Marcus & Millichap. All rights reserved.

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary,
especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on
behalf of any prospective purchaser. Marcus & Mi | | i primappl @ertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus &
Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other
professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the p r o p e physigad condition or financial outlook. Projections and pro forma
financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections,
analyses, and decision-making.

Non-Endorsement Notice

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name
is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or
commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

DEERWOOD CENTER
Jacksonville, FL

ACT ID ZAB0390553 MaI‘CUS &MI"IChap
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OFFERING SUMMARY

EXECUTIVE SUMMARY

VITAL DATA

PRO FORMA
Price $3,750,000 CAP Rate 12.19%
Down Payment 100% / $3,750,000  Net Operating Income $457,247
Loan Type All Cash  Net Cash Flow After Debt Service 12.19% / $457,247
Rentable SF 45,000 Total Return 12.19% / $457,247
Price/SF $83.33
Year Built 1980
Occupancy Vacant
Lot Size 2.54 acre(s)
EXPENSES DEMOGRAPHICS
PRO FORMA $/SF 1-Miles REVIES 5-Miles
2019 Estimate Pop 3,799 69,719 175,459
Utilities $56,250 $1.25
2010 Census Pop 3,406 63,171 158,910
Contract Services $67,500 $1.50 2019 Estimate HH 1,759 31,856 75,685
. . 201 HH 1,587 29, ,
Repairs & Maintenance $45,000 $1.00 010 Census °8 SO 2520
Median HH Income $45,275 $56,986  $60,290
Insurance $36,000 $0.80 Per Capita Income $29,599  $36,694  $36,244
Average HH Income $63,669  $79,981  $83,444
Real Estate Taxes $60,295 $1.34
Management Fee $22,339 $0.50
Total Expenses $287,384 $6.39
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OFFERING SUMMARY

INVESTMENT OVERVIEW

Marcus & Millichap is proud to present 7898 Baymeadows Way, a three-story office building located in Jacksonville Florida. This building consists of 45,000
square feet of rentable area situated on 2.54 acres of land. This property is located just east of Phillips Highway (US-1) boasting traffic counts over 44,500 VPD
(Vehicles Per Day) and just west of Interstate 95 boasting traffic counts over 124,500 VPD, both providing access north and south. The subject property is
approximately half of a mile north of Baymeadows Road, a major artery with access east and west boasting traffic counts over 41,000 VPD. There are
approximately 200 free surface parking spaces providing a healthy parking ratio of 4 parking spaces per 1000 feet of rentable space. The building was built in
1980 and underwent major renovations in 2011, including impact windows and back-up generator.

This property is perfect for an investor interested in acquiring an asset to lease-up creating value or an end user. The property offers a very efficient floor plan
including parameter offices as well as open areas.

7898 Baymeadows Way is located within the Butler/Baymeadows office submarket within Jacksonville Florida. Jacksonville had strong growth in the office
market for most of the past decade thanks to a low cost of living, increased wages, lower office rents, and available land. Office-using employment has seen an
annual average increase of around three percent in the past decade, helping drive low vacancies. Office-using job growth accelerated 2020.

Despite the economic uncertainty due to the coronavirus pandemic, office investment remains elevated in Butler/Baymeadows. In fact, the more than $70 million
sales volume over the past year ranks the submarket second in Jacksonville behind Southside. Pricing has strengthened in recent years reflecting cap rates
compression.

INVESTMENT HIGHLIGHTS

A Over 45,000 Square Feet of Rentable Space

A Excellent Value-Add Opportunity in Occupancy and Leasing

A Ample Surface Parking, Providing for a Healthy Parking Ratio of 4.00:1000
A Exceptionally Maintained

A Directly off Baymeadows Road, Which has Traffic Counts Over 41,000 VPD
A Easy Access to I-95 (Interstate 95) and J Turner Butler Boulevard (SR-202)
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DEERWOOD CENTER

PROPERTY SUMMARY

THE OFFERING

Property Deerwood Center
Price $3,750,000
Property Address 7898 Baymeadows Way, Jacksonville, FL
Assessors Parcel Number 152612-0600
Zoning IBP
Number of Floors 3
Year Built/Renovated 1980/2011
Rentable Square Feet 44,985
Ownership Fee Simple
Lot Size 2.54
Parking 200 Surface Spaces
Parking Ratio 4.00:1000
Impact Windows Yes
Backup Generator Yes
Water City of Jacksonville
Sewer City of Jacksonville
Trash City of Jacksonville

CONSTRUCTION

Foundation Poured Concrete
Framing Steel
Exterior Brick
Parking Surface Asphalt
Roof Metal/Truss
Ceiling Height 12 Feet
HVAC 4 Package Units
Fire Protection Sprinkler Wet System
Elevators Hydraulic

On-Site Maintenance Property Manager

Marcus g Millichap

OFFERING SUMMARY

Seller Financing Available
to Qualified buyers
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LOCAL MAP & POINTS OF INTEREST
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PROPERTY PHOTO
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PROPERTY PHOTO
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FLOOR 1

1stFloor Site Plart 15,000 Square Feet
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