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Marcus & Millichap is pleased to present an opportunity to purchase the
fee simple interest in a Walgreens with Drive-Thru Pharmacy located at
4397 Sudderth Road, Sugar Hill, GA. The property contains 14,820
square feet of gross leasable area and is situated on 0.72 acres. This net-
leased Walgreens is subject to a 75-year lease with options to cancel
after the first 25 years of term.

The subject property is in Sugar Hill, a suburb of Atlanta, Georgia. Atlanta
is the largest in the state of Georgia and the ninth largest in the United
States with over 6.5 million residents. Sugar Hill is in Gwinnett County
and is considered one of Georgia’s the best places to live. The city
provides residents with a rural feel and offers many parks as well as
highly rated public schools.

Walgreens Boots Alliance (NASDAQ: WBA) is the first global pharmacy-
led health and wellbeing enterprise in the world. The property’s high-
visibility location, surrounding demographics and long-term lease
structure are all considered to be highly advantageous.

INVESTMENT OVERVIEW

INVESTMENT HIGHLIGHTS

• S&P Rated BBB Investment Grade Tenant

• Established Store with 12+ Years Operating History

• Highly-Visible, Easily Accessible Location

• Frontage on Buford Road – 40,000+ Vehicles per Day

• Long-Term Lease with Minimal Landlord Requirements

• Drive-Thru Pharmacy

• Located Within Primary Retail Corridor of Sugar Hill, GA

• Median Household Income Within 3-Mile Radius is $75,000+

• Atlanta MSA, the Busiest Airport and Ninth Largest City in United 
States

INVESTMENT OVERVIEW
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REGIONAL MAP
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RETAIL AERIAL Walgreens
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BIRD’S EYE AERIAL Walgreens

14,820 GLA

0.72 Acres

Buford Hwy NE

Vehicles Per Day: 26,000
Buford Dr

Vehicles Per Day: 43,400



PROPERTY SUMMARYPROPERTY SUMMARY
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VEHICLES PER DAY

43,400 Buford Dr

26,000 Buford Hwy NE

SITE ATTRIBUTES

Visibility Excellent

Access Very Good

THE PROPERTY

Property Address 4397 Sudderth Rd
Sugar Hill, GA 30518

Land Area 0.72 Acres

Net Leasable Area 14,820 Square Feet

Ownership Fee Simple

Year Built 2007

Tax Parcel Number R7258-170

Walgreens



PROPERTY PHOTOS
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PROPERTY PHOTOS Walgreens



PRICING ANALYSIS

ANNUALIZED OPERATING DATA

PERIOD ANNUAL RENT MONTHLY RENT

Current to 6/30/2032 $320,000 $26,666.66

PRICING ANALYSIS
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LEASE HIGHLIGHTS
Tenant Walgreens Company

Net Leased Area 14,820 Square Feet

Lease Commencement September 30, 2007

Current Lease Term September 30, 2082

Option Terms 10, Five-Year

Lease Type NNN

Landlord Responsibility None

Tenant Responsibility All Expenses Including Roof & 
Structure

Lease Guarantor Walgreens Company

PRICING

Price $5,100,000

Cap Rate 6.27%

Net Operating Income $320,000

Walgreens



TENANT OVERVIEW

Walgreens Boots Alliance (NASDAQ: WBA) is the first global pharmacy-

led, health and wellbeing enterprise in the world. The company was created through
the combination of Walgreens and Alliance Boots in December 2014, bringing together
two leading companies with iconic brands, complementary geographic footprints,
shared values and a heritage of trusted health care services through pharmaceutical
wholesaling and community pharmacy care, dating back more than 100 years. The
Alliance is organized into three segments: Retail Pharmacy USA, Retail Pharmacy
International and Pharmaceutical Wholesale. Walgreens itself is organized under Retail
Pharmacy, USA. Walgreens interacts with roughly 8 million customers in its stores or
online each day.

Walgreens ® operates 9,277 drugstores across all 50 US states, the District of

Columbia, Puerto Rico and the US Virgin Islands. As of August 2019, approximately 78
percent of the US population lives within five miles of a Walgreens. The company has
more than 88,000 healthcare service providers, including pharmacists, pharmacy
technicians, nurse practitioners and other health-related professionals. Founded in 1901
with a single store in Chicago, Walgreens continues to build a seamless customer
experience through its drugstore and digital business. It has a current credit rating of
BBB from Standard & Poor’s.

TENANT OVERVIEW
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230,000+ Employees

9,000+ US Retail Locations

Founded 1901

#1 WORLD’S MOST
ADMIRED COMPANY
Fortune Magazine Food & Drug 
Stores Industry

United States Headquarters:
Deerfield, Illinois

Walgreens Website

Walgreens

https://www.walgreens.com/


LEASE ABSTRACTLEASE ABSTRACT
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LEASE ABSTRACT
Property Address 4397 Sudderth Rd, Sugar Hill GA 30518

Tenant Walgreens Company

Guarantor Walgreens Company

Leased Area 14,820 Square Feet

Lease Term 75 Year Term (With Option to Cancel After 25 Years)

Rent Commencement September 30, 2007

Lease End September 30, 2082

Remaining Primary Term September 30, 2032

Cancellation Options Every Five Years After First 25 Years

Annual Rent $320,000

Landlord Responsibility None

Tenant Responsibility All Expenses Including Roof & Structure



NON-ENDORSMENT NOTICE

CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it
from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the
subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects
of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been
obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has
Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

Marcus & Millichap Real Estate Investment Services, Inc. (“M&M”) is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in
this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said
corporation of M&M, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of M&M, and is solely included for the purpose of providing
tenant lessee information about this listing to prospective customers.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any
corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates
or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee
information about this listing to prospective customers.

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as
they may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained
to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment
properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers,
accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and
accounting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not
guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections,
analyses, and decision-making.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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OFFICES NATIONWIDE
www.marcusmillichap.com

Exclusively Listed By:

Alex Zylberglait
Senior Managing Director Investments
Associate Director – Net Leased Properties Group
Tel: (786) 522-7056
Alex.Zylberglait@marcusmillichap.com 
License FL: BK3015211

John Leonard
First Vice President / Regional Manager
Atlanta, GA
Tel: (678) 808-2700
John.Leonard@marcusmillichap.com 
License GA: 252904

Investment Sales Broker of Record:

http://www.marcusmillichap.com/
mailto:scott.sandelin@marcusmillichap.com
mailto:scott.sandelin@marcusmillichap.com

