Marcus s M iIIiChap EXCLUSIVE OFFICE OFFERING

16320 NW 2ND AVE

Q 16320 NW 2ND AVENUE
NORTH MIAMI BEACH, FL 33169

OFFERING SUMMARY

Price $15,000,000
Down Payment All Cash
Rentable SF 140,000
Year Built 1987

Lot Size 7.93 acre(s)
Price/SF $107.14

PROPERTY INVESTMENT SUMMARY

CURRENT PRO FORMA
CAP Rate -0.46% 10.69%
Net Operating Income ($69,732) $1,603,068
Net Cash Flow After Debt Service ($69,732) ($1,896,932)
Total Return -0.46% / ($69,732) -12.65% / ($1,896,932)

INVESTMENT HIGHLIGHTS

Great Value add opportunity for a redevelopment project

Zoned RU-5A EXCLUSIVELY LISTED BY:

Excellent access to 1-95, the Palmetto Expwy and the Florida Turnpike

. . Alex D. Zylberglait

Above Average Parking Ratio of 4.89 : 1,000 SF Senior Managing Director Investments
Senior Director, National Office and
Industrial Properties Group

Available Space for Lease At Competitive Market Rent Tel: (786) 522-7000

License: FL BK3015211
alex.zylberglait@marcusmillichap.com
www.marcusmillichap.com/AlexDZylberg|
ait

Ideal Office Building for Professional, Government Agencies, or Medical Tenants

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Florida, Inc. © 2018 Marcus & Millichap. All rights reserved. (Activity ID: Z0390739 Property ID: 3954006)
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General Vacancy

Insurance
Management Fee
Total Expenses

Scheduled Base Rent
Miscellaneous Income

Potential Gross Revenue

Effective Gross Income

Real Estate Taxes

EXCLUSIVE OFFICE OFFERING

CURRENT $/SF
$420,000
$420,000 $3.00
$420,000 $3.00

$37,000 $0.26
$258,966 $1.85
$181,166 $1.29
$12,600 $0.09
$489,732 $3.50

REVENUE

PRO FORMA $/SF
$2,800,000 $20.00
$2,800,000 $20.00

($140,000) ($1.00)

$2,660,000 $19.00

EXPENSES

$537,000 $3.84
$258,966 $1.85
$181,166 $1.29
$79,800 $0.57
$1,056,932 $7.55

NET OPERATING INCOME

Net Operating Income

($69,732) ($0.50)

$1,603,068 $11.45

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services of Florida, Inc. © 2018 Marcus & Millichap. All rights reserved. (Activity ID: Z0390739 Property ID: 3954006)



