
EXCLUSIVE MULTIFAMILY OFFERINGEXCLUSIVE INDUSTRIAL OFFERING

OFFERING SUMMARY
Price $6,500,000
Down Payment All Cash
Rentable SF 306,695
Year Built 1958
Parcel Size 17 acre(s)
Price/SF $10.62

3145 CENTRAL AVENUE
3145 CENTRAL AVE
WAUKEGAN, IL 60085

§ I2 Zoning - General Industrial District (See Zoning Description)

§ 200 plus Trailer Spaces

§ Outside Storage

§ 80 Percent Leased Through 2021

§ Easy Access to Route 41 and I-94

§ Low Lake County Taxes

INVESTMENT HIGHLIGHTS

PROPERTY INVESTMENT SUMMARY

CURRENT PRO FORMA

CAP Rate 7.87% 9.03%
Net Operating Income $511,869 $586,676
Net Cash Flow After Debt Service $511,869 $539,399
Total Return 7.87% / $511,869 8.30% / $539,399

EXCLUSIVELY LISTED BY:

Alex D. Zylberglait
Senior Managing Director Investments
Senior Director, National Office and 
Industrial Properties Group
Tel: (786) 522-7000
License: FL BK3015211
alex.zylberglait@marcusmillichap.com
www.marcusmillichap.com/AlexDZylbergl
ait

Steven Weinstock
Mr.
Tel: (630) 570-2250
License: IL 471.011175
Steven.Weinstock@marcusmillichap.com
 
 

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the 
information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. Â© 2018 Marcus & Millichap.  All rights reserved. (Activity ID: Y0370680 Property ID: 1233534)
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3145 CENTRAL AVENUE
3145 CENTRAL AVE
WAUKEGAN, IL 60085

EXPENSES

Real Estate Taxes $160,000  $189,520  

Insurance $70,000  $74,263  

Total Expenses $488,161  $538,375  

NET OPERATING INCOME

Net Operating Income $511,869 $1.67 $586,676 $1.92

REVENUE

 CURRENT $/SF PRO FORMA $/SF

Scheduled Base Rent $847,267  $986,491  

Expense Reimbursement Income $186,420  $197,773  

Potential Gross Revenue $1,033,687  $1,184,264  

General Vacancy ($33,657)  ($59,213)  

Effective Gross Income $1,000,030  $1,125,051  
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