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RAINBOW WAREHOUSE
1360-1370 NW 88th Avenue
Doral, FL 33172
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INVESTMENT OVERVIEW

Marcus & Millichap is pleased to present 1360-1370 NW
88th Avenue, a 31,821-square foot industrial building
located just minutes away from the Miami International
Airport. The property is a 1.21-acre parcel zoned industrial
(IU-C) with frontage on NW 88th Avenue and NW 13th
Terrace. The tenant, Spanish House, Inc., a
media/advertising company, has leased the building since
1974, date of the building’s construction. Spanish House,
Inc.’s current lease is set to expire on December 31st, 2014.
Considering current market rates and an appreciation in
property values in the Miami Airport submarket, the property
will experience strong upside in revenue from a new tenant,
creating an excellent investment opportunity in an area that
is experiencing high population growth.

The property is centrally located in Miami-Dade County, just
minutes from the Miami International Airport and the Dolphin
Expressway, which provides easy access to downtown
Miami and Miami Beach. It is also strategically located near
major thoroughfares, including the Palmetto Expressway,
Interstate 95, and Florida’s Turnpike.

FL 33172

1360-1370 NW 88TH AVENUE * DORAL,

OPERATING DATA

Income Current Pro Forma
Base Rent

Occupied Space $144,072

Available Space at Market Rents $286,389
Gross Potential Rent $144,072 $286,389
Gross Potential Income $144,072 $286,389
Effective Gross Income $144,072 $286,389
Total Expenses $84,322 $88,592
Net Operating Income $59,750 $197,797
Total Return 2.39% / $59,750 7.91% / $197,797
EXPENSES
Real Estate Taxes $45,000 $45,000
Insurance 16,000 16,000
Utilities 8,000 8,000
Repairs & Maintenance 8,000 8,000
Contract Services 3,000 3,000
Management Fee 4,322 8,592
Total Expenses $84,322 $88,592
Expenses per SF $2.65 $2.78

MAJOR TENANTS

¢ Spanish House, Inc.
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