
 

 

 

 

 

 

 

 

  

  

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

OFFERING SUMMARY 
 

Price $10,950,000 

Down Payment (22%) $2,450,000 

Loan Amount $8,500,000 

   Loan Type Assumption 

   Interest Rate/Amortization 6.750%/30 Years 

Rentable SF 11,305 

Price Per Rentable SF $968.60 

Year Built 2006 

Parcel Size 50,094 

Cap Rate - Current 6.92% 

 Net Cash Flow After Debt Service - Current 7.29% 

Total Return - Current 10.48% 

 

 

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate.  Buyer must 
verify the information and bears all risk for any inaccuracies. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services of Florida © 2015 Marcus & Millichap  
(Activity ID: O0390136 Property ID: 1563310) 

E  X  C  L  U  S  I  V  E    O  F  F  I  C  E    O  F  F  E  R  I  N  G 
 

INVESTMENT HIGHLIGHTS 

 Class A Federal Government leased 
building 

 Fabulous water views  

 CAT 5 hurricane building 

 Backup diesel generator 

 15 year lease, with credit tenant 

DHS/ICE  BUILDING 
2000 North Roosevelt 

Boulevard 
Key West, FL 33040 

Off i ces  Na t ionw ide                                                                                                                                                  www .m arcusm i l l i chap .com  
5201  B lue  Lagoon  Dr ive ,  Su i te  100  

M iam i ,  FL  33126   •   Te l :  (786 )  52 2 -70 00  Fax:  (786 )  522 -7 010  

Listed by: 
 

ALEX D. ZYLBERGLAIT 
Senior Vice President Investments 

Senior Director 
National Office and Industrial Properties Group 

Tel: (786) 522-7056 
Fax: (786) 522-7010 

License: FL BK3015211 
Alex.Zylberglait@marcusmillichap.com 

www.marcusmillichap.com/AlexDZylberglait 
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate.  Buyer must 
verify the information and bears all risk for any inaccuracies. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services of Florida © 2015 Marcus & Millichap  
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INVESTMENT OVERVIEW 
 

This offering is for the Department of Homeland 

Security/U.S. Immigration & Custom Enforcement Facility 

located in Key West, Florida. This 11,305 square foot facility 

contains unusual features specific to the requirements of 

the U.S. Government. This is a CAT 5 building with a diesel 

powered backup generator.  The building is elevated with 23 

covered parking spaces and 10 surface spaces. 

 

There is a 15 year lease in place with the Department of 

Homeland Security (DHS). 

OPERATING DATA 
 

INCOME 

 

Current 

 

Base Rent    

    Occupied Space  $785,844  

Gross Potential Rent  $785,844  

Expense Reimbursements  83,686  

Tenant Improvement Reimbursement  40,425  

Gross Potential Income  $909,955  

Effective Gross Income  $909,955  

Total Expenses  151,933  

Net Operating Income  $758,022  

Reserves  5,650  

Net Cash Flow Before Debt Service  $752,372  

Debt Service  $573,750  

Net Cash Flow After Debt Service  7.29%  $178,622  

Principal Reduction  $78,057  

Total Return  10.48% $256,679  

    

    

 

 

EXPENSES 

 

 

 

Real Estate Taxes  $31,347  

Insurance  25,184  

Utilities  49,010  

Repairs & Maintenance  34,482  

Management Fee  7,500  

Legal & Professional Fees  650  

Administration Costs  3,760  

Total Expenses  $151,933  

Expenses per SF  $13.44  

 

5201 Blue Lagoon Drive 
Suite 100 

Miami, FL 33126 
Tel: (786) 522-7000 

Fax: (786) 522-7010 
 

www.marcusmillichap.com 

MAJOR TENANTS 

 DHS 


