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ALMOST FILLED: The 3.2-million-square-foot industrial park Miami
International Commerce Center in Doral has hit 98%
occupancy despite a stagnant commercial market.
The complex is made up of industrial, flex and office
space ranging from 2,600 to over 15,000 square feet
with about 400 tenants such as air cargo companies,
home improvement businesses and a newspaper

Parks® southeast region. “The park is designed to
take into ideration tenant and ex-
pansion,” which she said has allowed it to meet tenants’ changing needs
with little cost. She said she can fill smaller spaces faster because of the
increasing demand.

GROWING AND SAVING: Miami-based Adonel Concrete is expand-

ing, opening two state-of-the-art concrete plants in Fort Pierce to serveé

Martin, 5t. Lucie and Indian River counties. The $10 million expansion

has also allowed Luis Gareia, Adonel Concrete president, to secure the

jobs of 15 employees from the Miami and Palm Beach plants who were

facmg layoff. Now, they're moving to the Fort Pierce plants to handle new
with 30 trucks d to service the area.

OFFICE SOLD: The six-story office building 223 E. Flagler St., with
about 42,000 square feet of ground retail, has sold in the central business
district. Alex Zylberglait and” Ryan Shaw of commercial realty firm
Marcus & Millichap represented the seller Mario Braz, owner of 21
Investments LLC, and the buyer Dvir Derhy, owner of Downtown Miami
Center LLC. The building is 80% pied with bel rket rents,
which allows the new owner to lease at market rents, said Mr. Zylberglait,
vice president of investments at Marcus & Millichap. “The buyer saw the
opportunity, bought the property and is already doing improvements,”
he said. “He is turning it into smaller offices for professional tenants and
merchants,”

Vicla Sanchez

distributor, Many teriants are consolidating, occu- |
pying smaller spaces to trim operating costs, said |
Viola Sanchez, vice president for the PS Business
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The amount of office space supply (square feet) in Miami-Dade County’s largest business districts.

New oﬁices, fewerjobs feed vacancies

By YumisLamy FeErNANDEZ

The outlook for Miamt Dade’s
office market is getting gloomier.
Local broker Alan Kleber fore-
casts a 37% vacancy rate in down-
town Miami and Brickell upon
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core area - hit 37%, he suggested.
“That’s a big, big number.”
Tenants are also downsizing —
adding to space available for sub-
leasing — and landlords and own-
ers are offering more concessions

to retain tenants, said a panel of
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leading partners in their firm have
taken a more active role, work-
ing directly on transactions.
“During turbulent times you
have to have all hands on deck.”
Tenant concessions are also
growing in popularity.
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